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AIR INDIA LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2018

{Rupees in Million}
Particutars ’:’;" As at March 31, 2049 As at March 31, 2018
ASSETS
1) Hon-current Assets
(i) Property, Plant & Equipment 1 2B4,058.6 288,170
{iiy Capital Work-in-Progress 1 22214 4148
{iiy invesiment Property 1 43717 29196
{iv} Intangible Assats 1 184.7 31154
(v} Intangible Assets under development 1 12.5 829
(vi) Investments accounted for using the 2 2,212.4 2,0157
Equity Method
291,678.0 3141188
{vil) Financlal Assets:
a) Investments 24 1,084.5 1,046.0
b) Leans 4 3,478.2 3,197.7
c) Qthers 5 6142 15342
vili) Income Tax Assets (Net) 7 2,264.1 34901
i} Daferrad Tax Assets {net) 57 28,425.2 28,4310
x) Other Non Current Assets ] 5,9371.7 62777
3334819 358,005.3
2} Current Assets
i} inventories 8 10,709.9 126634
i) Financlal Assets:
a} Trade Recaivablas 3 20,303.3 213252
b} Cash and Cash Equivalents 9 3,204.5 32064
¢) Bank Balance other than (b} above 10 6,195.8 58184
d) Loans 4 174.3 2293
@) Others 5 35152 32361
33,3961 33,8054
iliy Income Tax Assels re 1,470.8 2888
v) Other Current Assets [ 15,5283 225466
61,1061 65,9042
3) Assels held for Sale and Assets included in 10.4 120,546,2 87.918.3
Dispasal Group Held for Sale
TOYAL % 515.817.8
EQUITY AND LIABILITIES :
1} Equity
i) Eguity Share Capital " 326,652.1 286,902 1
ii) Other Equity 12 (684,027.3) (595,231.5)
{357,375.2) {309,329.4)
2} Liabilities:
Non Current Liabilities
a) Financial Liabfitles
i) Bomowings 13 84,7776 304,2223
ii) Cther Financial Liabilites 15 £31 118
84,830,7 304,334.1
b} Provisions 16 28,413.7 352291
c} Cther Noa Cugrent Liabilittes 17 - -
113,244.4 329,563.2
Current Liabllitles
al Financjat Liahifities
i) Bormowings 13 283,391.8 233,0657
if) Trade Payablas 14 91,043.0 93,3807
iii} Cther Fingneial Liabiltes 15 2877332 93,843.7
668,167.8 420,280.1
b} Other Current Liabilties 17 66,865.9 61.823.2
c} Provisions 18 2,172.2 3.670.7
737,206.9 485,684.0
3) Lianiiiles includad in dispesal group held for Sale | 17.1 22,0671 -
TOTAL 51 5!143.2 5155178
Significant Accounting Policles and A
Notes forming part of the Financlal Statement 1-73
The accompanying notes are an integral part of the Fi fal Statements
This is the Balance Sheet referred to In our report of even date. - .
For and on Behalf of For and on Behalf For and on behalf of the Beard
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AIR INDIA LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2019

{Rupees in Million)
Particulars Note No. 2018-1% 2017-18
1 Revenue
1. Revenue from Cperations 19
i) Sehaduled Trallic Services 264,847.1 225,830.6
ity Non-Scheduled Traffic Services 15,3436 13,085.9
it} Gther Operating Revenue 12,2424 20,8084
Revenue from Operations 292,433.1 250,825.6
11 2. Other Income 20 5,573.% 6,466.7
1] Total Revenue  {[+Il) 298 007.0 266,292.3
e
IV Expenses
1. Aircraft Fuet & Ol 115,558.9 84,134.6
2. Other Operaling Expensas 21 127,341.0 408,519.5
3. Employee Benefit Expenses 22 32,882.9 31,7914
4. Finance Costs 23 48,969.8 46,514.5
5. Depreciation and Amortization Expenses 24 16,518.3 19,1238
8, Other Expenses 25 26,889.5 19,668.8
Total Expenses 370,160.4 310,752.6
V' Profiti{l.oss) befora Share of ProfitiiLoss) of JV and Tax {HH-1v) {72,153.4} {44,460.3)
VI Profit share of joint veniure 223.8 254.8
Vil Profit{Loss) before Tax v+vi) {71,929.6) (44,205.5)
Vi Tax Expenses :
i) Current Tax 420 -

{ IX Profit!{Loss) for the year from continuing operations (after Tax)  {(VII-VIIL} {71.971.6} {44,205.5)
X Profit/[Loss) from discontinued operations 261 {15,116.4) (13,978.5)
Xl Tax expense of discontinued operations 25.1 636.0 511.0

Xit Profiv{Loss) from discontinued operations {after Tax } (X-X1) {15,752.4) (14,489.5)
X Profitf{Loss) for the year (XY (87,724.0) (58.605.0)
XV Other Comprehensive Income {OC1)
items that will not be reciassified to Profit & Loss and its
related income tax effect :
i} Re-measurements of Defined Benefils Plans {391.8) {138.0)
i} Fair value changes on Equily instruments through OCI 48.2 46.6
i) Share of Joint Venture for Re-measurement of Defined Benefit Plan {3.8} 34
iv) Income Tax on share of Othwr Comprehensive income of Joint Venture 1.3 (1.2)
v} Re-measurements of Defined Benefits Plans from discontinued operations 251 (214.1) 475.3
vi} Income Tax relating to Re-measurement of Defined Benefit Plans from 251 {18.0) -
Biscontinued cperations
Other Comprehensive Income for the year {1,078.2) 386.1
XV Total Comprehensive Income for the year {(XH+XIV) {88,802.2) {58,308.9)
XVi Earning per Equity Share of face value of Rs. 10 each, Basic & Diluted : 58
From continuing operations {Rs$.2.46) {Rs.1.83)
From discontinuing operations {Rs.0.54) (Rs.0.53)
From continuing and discontinuing operations {R=.3.00} (Rs.2.17)
. Significant Accounting Policies and A
{ Notas forming part of the Financial Statement 1-73

The accompanying notes are an integral part of the Financial Statements.
This is the statement of Profit and L.0ss referred to in our report of aven date.
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AIR INDIA LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2019

{Figures in Mitlion)
A. Equity Share Capital {Refer Note 11) As at March 31, 2019 As at March 31, 2018
Nao. of Amount in No. of Agnount in
. Shares Rupees Shares Rupees

Balance at the beginning of the reporting period 28,690.21 286,902.1 26,753.00 267,530.0
Changes in the Equity Share Capital during the year
Add : Equity Shares Allotted during the year 3,975.00 39,750.0 1,937.21 19,372.4
Balance at the end of reporting pericd 3266521 326,652 2869021 | 2869021 §

{Rupees in Million)

Share Capital General FCMITDA Retained Equity Total
. Application Reserve Reserve Eamings [Instruments
B. Other Equity (Refer Note 12) Money through
Qcl

Balance as at 31.03.2018 - 71446 (1,436.7) (2,137.3}) (600,546.0) 743.8 | {596,231.5)
Changes in accounting policy or pricr period errors/ - - - - 939.4 - 9394
Effect of Deferred Tax Assets of earlier years -
Discantinued Operaticns
(Loss) for the year - - - - {87,724.0} - {B7,724.0)
Dividend Distribution Tax pertaining to Joint Venture - - - - {4.4) (4.4)
Transfer from General Reserve to Retained Earnings - - 1,436.7 - {1,436.7) “ -
Transfer from Reserve - - - - (0.8} - {0.8}
Cther Comprehensive Income for the year - - - - {1,126.4) 48.2 {1,078.2}
Additions duging the year - 1,163.5 - {1,135.5) - - 28.0
Amortization during the year - {469.5) - 513.7 - - 44.2
Shares allotted during the year - - - - - - -
Balance as at 31.03.2019 - 7,838.6 - (2,759.1)| (689,898.9) 7921 | (684,027.3)
Balance as at 31.03.2017 1,372.4 7A75.6 (1,436.7) (2,349.1)1 (528,972.9) 6097.3 | (524,213.7)
Changes in accounting policy or prior peried errors - - B - {12,213.5) - (12,213.5)
{Loss) for the year - - - - (58,695.0) - (58,695.0)
Dividend Distribution Tax pertaining to Joint Venture - - - - {4.1) - {4.1)
Other comprehensive income for the year - - - - 3385 46.6 386.1
Additions during the year - 147.4 - (126.5) - - 209
Amortization during the year - (478.4) - 338.3 - - {140.1)
Shares allotted during the year 1,372.1 - ~ - - 1,372.1
Balance as at 31.03.2018 - 7.1448 (1,436.7) {2,137.3)] _(600.548.0) 743.9 | (596,231.5)

The accormpanying notes are an integral part of the Financial Statements.
This is the statement of Changes in Equity referred %o in aur report of even date.

For and on Behaif of For and on Behalf
Khandelwal Jain & Co.
Chartered Accountants
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AIR INDIA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2019

{Rupeas [n Mililon)

Particulars 204819 2017-16
A, [CASH FLOW FROM OPERATING ACTIVITIES
{Loss} bafore Excaptional ltems and Tax from continuing cparations {71,929.6} (44,205.5)
(Loss} before Exceptional lems and Tax from discentinued operations {16,116.4) {13,878.5)
Adjusiment for ;
Unrealised Foreign Exchanga (Gain)/Loss 29257 570.6
Depraciation and amertisation 19,608.¢ 20112.2
Provision/ Unclaimed Ligbiities Wrilten Back {53.8) {23.5)
Pravision for Obsclescence f Inventory Reconciliation * {518.9) 1,0672
Provigion for Bad & Doubtful Receivables and Advancas * 1,798.3 {14193}
Pravision far Employee Benefits * {432.9) 1,348
Provision for Redelivery of Awrcralts * 2,361.9 24540
Reversat of Duty eredit entittement under SFIS 97.0 -
Provisien for Frequent Flyer Programma - 12.8
(ProfityLoss an sale of fixed asgels {T22.1) {1,037.3)
Dividend income {72.7) (625}
linterest income {on Bank Deposis & others) {916.3) {772.9)
Profit share of Joint Veniure {223.8} (254.8)
Interest and Finance Charges 44,7841 43.433 8
68,645.3 65,448.1
Operating (Loss) f Profit Before Working Cagpltal Changes {18,400.T} 7.264.1
Adiustments for;
{Increasa) / Dacrease in Inventedies 1,731.0 5958
(Increase) f Dacrease in Trade and Other Receaivables 1,863.4 17769
Increase f (Decrease) in Trade and Oiher Payables 14,861.2 (3.624.9)
18,465.6 {1.251.2)
Cash G tad from CGp i 54.9 56,0129
Direct Taxes paid (1,974.1) {537.7)
Net Cash Flow (used in)f from Operating Activities 1,018.2) 54752
B. JCASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant znd Equipmant {17,070.0) (39,620.1}
{Increase) / Dacraase in Assets Held for Sale {net) 4,117.6 3138
(Increase) ! Decrease in investments (nat) - {46.6)
(Increase) / Decrease in Bank Deposits (Maturity of more than 3 months) {3g8.0} (1.211.9)
Interest received {on Bank Deposits & others) 1,202.3 30861
Dividend Received 92.9 89.7
Net Cash Flow used in Investing Activities {11,965.2) {34,505.0}
C. |CASH FLOW FROM FINANCING ACTIVITIES
Issue of Shares / Share application meney received 39,780.0 18,000.0
Praceads from Long Term Borrowings 4,221.3 2757
Repayment of {,ong Term Bomrowings {34,407.7) (22,768.6)
Proceeds trom ShariTerm Bomrewings £3,538.4 122,749.1
Repayment of Short Term Berrewings {10,330.4} (44,026.2)
Increase/(Decrease) in Capilat Reserve 708.9 (316.1)
increasel(Decrease) in Security Deposit 0.4 -
Interest Paid (50,183.9) {45,724.2}
Net Cash Flow fromi{usad In) Financing Activities 13,687.0 28,1887
Net increasef {Decrease) in Cash and Cash equivalents T12.6 (B44.1)
Unreaflised Forelgn Exchange Gain/(l.oss) In Cash & Bank Balances {367.4) 115.2
Cash and Cash equivalents {Opening balance} 3,206.4 39353
Cash and Cash equivalents (Closing bal | 3,561.6 32064
Cash flow statement of discontinued operation {Refer Note 10.1{B])
Particulars 2018-1% 2017-18
Net Cash Flow {used in} from Operating Activitias {30.9) 25266
Net Cash Flow usad in Investing Activities 16.9 (2.052.4)
Net Cash Flow from/{used in} Financing Activities {184.0) {285.9)
Het Increasef (Decrease) In Cash and Cash equivaients {t28.0) 1913
Cash and Cash equivalents (Opening balance} 546.4 353.8
Cash and Cash equivalents {Closing balance) 3471 5451
Notes
*  These figures have been taken fram Balance Sheet movements.
**  Gash and Cash equivalahnts {Closing balance) includes Cash and Cash eguivalants of discontinued operation Rs.247.1 Million
{Previous Year : s.545.1 Millian
1 For details of components of Cash and Cash eguivalents. see Note No. 9 and Note 10.1(B)
2

Reconclliation of Liabfiitles arlsing from Finaneing Activities:-

© FRN : 105049W
. Wmﬁ%w

Financing Cash Flows Non Cash Asat

Particul s at 31.03.2018

oL Asat3t Pmm@df_‘ Repayment Flows 34.03.2019

Long Term Berrowings 331,881.5 4,221.3 {30,940.1) eg2 7 306,255.4

Short Tesn Borrowings: 2185548 66,0269 (10.330.4) 1.0580 276,303.4
For and on Behalf of For and on Behalf gf For and on behalf of the Board
Khandelwal Jain & Co.

Chartered Accountants

{Narendra Jain)
Panner
M.No. 048725

For and on Bahalf of
Jagdish Chand & Co.
Chartered Accountants

FRN : 000128N

(Praveen Kumar Jain}
Pariner
B.No. 085629

Place : New Defhi
Date : 22nd Qctober 2019

+ .({Kalpana Rha)
Company Secretary
M.No ACS3194

Place : New Delhi
Date : 22nd Getober 2019




{Rupeas in Mitlion)
81, Particulars GROSS BLOCK LEPRECIATION NETELOCK
No. at Additlonst Deductions {* As at Uplo For Daductions 1+ Upta Asat An st
APl 81,2018 | Reclsssification | Rectensifeation | March3), 3019 | Apcti 01,3018 | theyear Margh31,2019 | March3t, 2019 § kach3), 20i8
PROPERTY FLANT & EQUIPMENT
A, LAND & BUILDINGS.
1. Land-Freshald 57254 436 27750 25840 - - - - 2,934.0 57254
2 Lend-Leasehold 1,608 - 1,1959 £4319 - - - - #4339 18308
3. Buldings 97757 prdi] 10750 87227 2628 508.9 2453 S46.2 B,1765.5 04531
SUB TOTAL "A" 17,3409 638 50450 12,3508 2828 S089 2453 5462 11,8144 17,0583
B, AIRCRAFT FLEET, ROTABLES & REPAIRABLES
1. Aidiames
Orwened 190,156 36234 83886 1925624 173413 92456 6441 258438 161,038 172.854.2
2. Pt P
(9) Cvmned-Fixed Cost 69.118.2 6,1293 28333 724152 54456 | 34827 - 8.628.3 E3,786.9 436738
(b} Cwned-Variable Cost {Compenent) 16,2587 1,2006 6207 168316 48807 | 18210 2358 84748 10,356.8 11,3700
{t) Cwned-Repair Cost 52827 20212 - 76039 20549 14178 - 34727 41312 32278
3. Simulstors & Link Trainets 30341 - . 3.024.1 1506 1798 . 304 2037 28835
4 Airdrama Retables 10.585.7 51378 1583 $1,565.3 11184 6378 828 16744 9,830.9 9,486.3
5. Asio-Englne Rofables 2838 - i5 8623 1385 €66 02 2029 679.4 7413
8. Alreralt Repairaliles 10,4391 12342 2038 11,4465 21238 1,083.7 1362 3,0683 83802 82803
SUB TOTAL ™8™ 305,779.9 15643.6 48622 316.761.3 332768 [ $7616.0 1,069.2 437938 266 967.7 2725031
€. OTHER-FIXED ASSETS
1. Workshop Equipment, Instrumaents, 59723 558 18540 5.284.1 11728 880.0 230.5 9423 43418 47895
Plant & Machinery and Vehicles
2 Gtound Suppost & Ramp Equipment 34853 1918 32480 4231 684,2 3445 7243 3044 1247 28011
3. Furnlure & Fixtures 2436 86 239 2283 885 258 75 866 141.7 1751
4. Office Appliances & Equipment 2125 5.8 453 730 606 395 4.2 5.9 871 1519
5. Computer Syslem 3534 425 387 3589 873 70.7 181 141.9 217.0 2058
8. Elsctrical Fhtings & Installations 4959 15 a5 4889 806 575 14 1347 354.2 4153
7. Object D'art gl Buck R.20.968 43 [ ] - - 08 06 - - 06 - -
SUB TOTAL *C* 10,7633 12170 50174 £562.0 21546 | 11878 1,666.0 16264 52765 88087
TOTAL PROPERTY, PLANT & EQUIPMENT 33380841 16,926.2 14,725.5 J36,084.8 357440 | 133227 3,010.5 52,026.2 284,053.6 298,970.1
INVESTHENT PROPERTY
1. Fvesiment Property Lang « Freehold - 1817 - 1917 - - - - 19517 -
2. Investmend Propedy Land - Leaseheld 4213.0 - 108.4 4,104.6 . - - - 41046 4213.0
3 Invesiment Preperty - Buidings 65514 - §,489.0 1024 8E4.8 536 9234 210 81.4 5,706.8
TOTAL FOR INVESTMENRT PROPERTY 10.8C4.4 1917 5,597.4 4,398.7 8843 536 5214 210 49717 8.9198
INTANGIBLE ASSETS :
A COMPUTER SOFTWARE 8864 49 - 9513 6127 438 - 7568 REINS 2737
B. OTHERS 3,087.5 - 27138 B3g 255.8 1278 - 838 - 28417
TOTAL FOR INTANGIBLE ASSETS 398349 649 27139 1,334.9 36B.5 2717 - 1,140.2 1947 31154
TOTAL ASSETS 3496724 17,182.8 24,0368 341,818.4 374673 | 19654.0 3,933.9 53,1874 288,631.0 311.205.1
Capial Wesk-n-Progress B149 5197 5125 7R - - - - B2z1 8149
Intangitie Asuets undor Developmant 829 - 70.4 12.5 - - - - 125 82.9
GRAND TOTAL 349,570,2 17,702.5 24,819.7 J342,651.0 37,467.3 | 19.854.0 31,9339 53187.4 289 4€5.6 312102.9
I i e e o o b
1 During the yeer,the Company has during the year capitelized translation difference of Rs.4,047 8 Million (Provious Yoar | Ris 244 4 Million} arising on settlement and reporting ¢l long temn menetary items,  Additions
to "Adrcraft Fleet, fiotablas & i includas Exch: Rale Fl ions (et of Debid & Credit) on undarlying loans in forelgn currency © Rs. 45219 Mithon {Previsus Year Rs.283.8 Mition),
2

"Aircraft Fleel, Rotables & Repatrables” includes 34 Aircraft - {One BI77-J00ER, Six BI67-800, Four BIAY-400, Five A-320, Ten A319 and Ei

ght A-32t). 22 Spare Engines { includes 10CFK-5B, 2 CFM Leap
Engines) and 4 Spare APUs {Previous 38 Arcraft {one B777-300ER, Six B767-800, Five B 747-400, Ning A-318, Ten A-320 and Eight A-321) 20 §

pare Engines & 4 AFUs) owned by Alr Indla Limited,

3 “pircrafl Fleet, Rotables & Repairablas” includes 46 Adreratt - {Thiee B777-2001R, Twelve BTTT-300ER, Nina A310, Twelva A324 and 108 737-800 Adrerafts) (Previous 34 Aircrafts (Three B77-200LR, Tweive BT77-
JB0ER, Ten A-310, Tweive A-321& 17 B¥37-800)} 3 5 GE Spare Engines {Previous year 3 Ge Spare Engines) and Registation of these 36 Alrcraft and 5 Spate Engines continues o be in the name of SPV Company

for which i ip is with Group Companies {Refor Note 53(3))

Bonewing ¢osts capitalized during the year are Rs. 21,0 Million (Pravious Year : Re,1,836.8 Milion)

Dapreciation includes debit of Rs5.469.5 Milion (Pravious Year ; Dobit of Rs.478.4 Kiillion) to Capital Resarve,

As per Aceounting policy, the company has catried nutimpairment of assots as requirad under Ins AS 36.

Epaclal tools included I Workshop Equipment, Instrument Machinery & Plants and Other Fixed Assets are baing Doprociated at yoar wise Iotal Block Amounl.

Leasehoid land on lang term basks wilh the oplion i¢ extend the sama are identified as perpetual fease and are not amortised during tha pericd of lease

"Inlangibie Asset - Qlhers™ represents Memborship Fees lor joining Star Allianze.

Object D are reNected in Proparty, Plant & Equipment dote as a separate fne item are old assols and have boan fully depreciated appearing at nll valee(Rs.1)

Tha assets from “Alrframas™ having an aggregals writen down value of Rs. 32.8 Million have buen recfassified as "Assets Haid for Sale® which is vatued at their respeclive written down value of ne! realisable value
whichever is fower ie Rs §.4 million. Accordingly, the impairment loss of Rts. 31.2 Millian is charged Lo Profit and Loss.

Property, Plant & Equipment . Daduclion o lhe Grass Black intludes Rs $.390.3 Milion and Deduction to Assumulated
Includes Rs.2,713.9 Midlion transtorrad to Assets Held for Sale for Disposat Group {Reler Note 10.1)

[epreciation intludes R5.1843.0 Killlen and Intangitte Assets © Daduction to the Gross Slock
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NOTE ™™

{Rupaas in Million)
Sl. Panticulars. GROSS BLOCK GEPRECIATION HNETBLOCK
Mo, As at Addtigar Geductions ] Az at Upta For Deductlans f Upto I T
Apili 01,27 | Reclassiealion Reslassifieation HMarch 31,3018 | AprH 89,2017 | the year Reclutslication March 38, 2018 | March 31 2018 ) Larch 31, 2017
EROPERTY.PLANY & EQUIRIENT

A LAHD R BUILDINGS

3. Land:Freehold 56,9653 - 1,2609 37254 - 57254 £6,9868.3

2. Land-Leasenoid 545218 526040 18398 756 75.6 - 1,830.8 54,448.2

3 Buiigings 10,7458 3081 6760 97757 2623 777 Ti74 o] 94831 96833
SUB TOTAL "A" T1,655.F 3081 546209 17.340.8 337.9 73T 793.0 2828 17,050.3 71,3178

B. AIRCRAEY FLEET, ROTABLES & REFAIRABLES

1. Aliframes
Cwned and self Operated 74379 azgoey 1510 190,185.8 83284 | 40128 - 3413 1728541 148,199.5

2 i 1P

{a) Cwmed-Fixed Cast 57,7856 14,4525 65.7 124724 27365 [ 31838 - 5003 86,2721 55,0481
{b) Camed-Vatistle Cosl {Component) 6,704 2 14851 13955 68038 17538 1,636.8 - 336 34132 4950.4

(€} Cwned-fepair Cost 94273 1,755.2 {5029} 11,6854 16080§ 16557 1624 3,000.3 8,588.1 18723

3. Simulaters & Link Teainors. 2,5533 65589 1781 3,034 1529 1613 1638 150.6 2,835 24004

4 Alfframe Retablas 50314 1,5523 - 16,5857 5716 5440 24 11194 94663 84589

5. Aero-Engine Rolablps 8638 - . Baa 696 85,2 - 385 1473 a12.8

8. AwcraR Repairables 88461 19573 3841 10,418.1 11244 13248 3104 21388 8,260,3 Ty
5UB TOTAL "B 252.671.6 54,7793 1,671.% 3057799 16,349.4 | 17.866.2 633.8 33.276.8 2725031 2363731

C. OTHER.FIXED ASSETS

1. Workshop Equipment, Insiruments, 51479 8506 22 58723 578.9 §15.3 1214 11728 4,794.5 4,843
Plant & Kachinery ang Veticles

2. Ground Support & Ramp Squipment 22981 $,1Ms 345 34853 42060 3425 183 BB42 23011 1.078.1

3. Fumiture & Fixtures 219 2313 18 2438 405 285 0% 685 1751 15814

4. Vchices - - - 847

$. Office Appliances & Equipment 1734 447 56 2125 2749 328 0.1 506 1519 1455

€. Computer System 2659 80.4 9 as3.1 406 482 15 7.3 2858 253

7. Efectrical Fittings & Instailations 2358.3 24 248 494.9 643 656 503 506 4153 4540

8. Cbiect D'art (Mat Bisck Re 39389431 o8 0.6 L2 08 0.0 -
SUB TOTAL"C™ 8,726.1 2,181.9 144.7 10,763.3 12738 11329 2521 21546 8,604.7 74533

TOTAL PROPERTY, PLANT & EQUIPMENT 333,053.4 57.247.8 56,4371 333,884.4 17,9601 1 19437.6 1,683.8 357140 298,170.1 3155452
MVESTMENT PROPERTY

1. fvestment Propedy Land - Freehatd - . . - - - - - - -

2. lnvaslnent Property Land - Leasshokl B,983.7 - 47707 42130 - - - - 4.213,0 8583171

3. lnvostment Proporty » BukEngs 8,568.1 233 65914 4394 445.4 8848 57086 6.123.7

TOTAL FOR INVESTMERT PROPERTY 155518 233 4770.7 10.804.4 439.4 4454 - £34.8 9,918.6 15,1124
INTANGIBLE ASSETS :
A COHPUTER SOFIWARE 8702 162 - 226.4 488.5 118.2 - 5127 2737 Iy
0. OTHERS 30875 3,007.5 1279 127.9 - 2558 /1T 2,9698
TOTAL FOR INTANGIBLE ASSETS 3967.7 16.2 - 3,983.9 6244 2449 - 8685 31154 33432
TOTAL ASSETS 352,572.3 57.207.3 61,207.8 J48.672.4 19,0239 | 201273 1,683.9 374673 311,205, 3335009
Capial Work 3. Progress 23222 3640 18733 8149 - - - - 14, 27142
Astels under Devel 13.5 65.4 - §29 - - - - 829 135
GRAND TOTAL 354,508.6 5T.740.7 63,0784 349,570.2 14.023.9 | 20,1273 1,683.9 ITAGT.S 312,102.9 3363678
¥ During the yaar, the Company has capitalized translation difference of Rs 244.4 Million (Previous Year : Rs 1,620.0 Million) arising on settisment and reparling of lang term monetary items.  Additions to "Aircraft
Figet, Rotables & Repai includes Exch RataF (el of Dabit & Cradit) on underlying leans in foreign curenty | Rs. 2618 Mition {Previcus Year. Rs 2,307 1 Miffian),

% “Aireralt Flast, Rotables & Rapairables® includes 39 Aircraft {Gne BITI-200LR, Six BT87-800, Five B747-400, Hine A-319, Ten A320 and Eight A-321}, 20 Spare Engines and 4 Spare APUs owaed by Air India
Limited.

3 “Ajrcsalt Fieet, Retatles B Repairables™ includes 54 Aircraf - {Three BYTT-200L R, Twelve BT77-20GER, Ton A-319, Tweive A-321 and Sevantesn B737-800) (Pravious : §4 Aircraft « { Three B¥77-200LR, Twalve 8777
J0CER, Ten A-319, Tweive A-321 and Seveteen B737-600} & § GE Spare Engines (Previous 5 GE Spare Enginas) and Reglstrmtion of these 37 Alrcralts & 5 Spare Englinas continues fo ba i tha sama of the 5PY
Company for which banefictal ewnership is with Group Companies {Refer Nale 46{})}

¢ Borrewing costs capitalizad during the yoar are Rs.1,636.8 Million {Previous Year : Rs.82.5 Million)

S Depreciation includes debit of R5.478.4 Milion (Previous Year : ebit of Rs.326.7 Milkon) fo Capital Reserve.

€ “Inlangibla Asset - Olhers” represents Membership Fees for joining Slar Allianco.

7 Spacial lools included in Workshop Equipment, Instrsment Machinery & Plants and Clher Fixed Assals arp being Dapreciatod at year wise total Block Amaunt,

]

Thres old classic A320 Alresaft (VT-EPC, VT-EPL and VT-EPD), two boeing 737 {(VT-EGJ and VT-EGY), 18¥2500 Engines, one Bosing T80 Engine and 10A320 Classic APL) with WDV of Rs. 1487
Miltien ramaved from Suiglus Assals on sale and a loss of Rs. 4.99 milllon booked during the year.

9 As per IND AS 16, Rs.Nil, Million {Previous Yoar 382.4 Milion) hos boen trasferred from Engine fixed cost 1o Engine Variable ¢est. The depraciation charged on tho Engino Variable Compenont is Rs.
969.5 Million (Previous Year ; Rs,1,478.3 milion)

S

S Al




PN

L

NOTE "2" : INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

{Rupees in Million)

Particulars

As at
March 31, 2018

As at
March 31, 2018

EQUITY INSTRUMENTS - UNQUOTED

A | IN JOINT VENTURE
40,424,975 Equity Shares (Previous Year : 40,424,975 Equity Shares) of Rs.10 each 2,212.4 2,015.7
fully paid up in Alr tndia SATS Airport Services Private Ltd.
(40,415,975 Equity Shares of Rs.10 each issued at a premium of Rs.0.79 per share)
TOTAL INVESTMENT UNDER EQUITY METHGQD 2,212.4 2,015.7

NOTE “2.1" : NON-CURRENT INVESTMENTS

{Rupees in Million)

Particulars

As at
March 31, 2019

As at
March 31, 2018

1.1

1.2

i)

iii)

v}

v)

vi)

vii)

1.3

INVESTMENTS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME (FVTOCH

EQUITY INSTRUMENTS (QUOTED)
375,407 Equily Shares (Previous Year : 375,407 Equity Shares) of EUR 0.48 each
fully paid up in Qrange S.A. (formerly known as France Telecom )

SUB TOTAL
WITH OTHERS / STRUCTURED ENTITIES
TRADE INVESTMENTS

2,617,098 Equity Shares (Previous Year : 2,617,098 Equity Shares) of MAR 10 each
fully paid up in Air Mauritius Ltd. #

2,301,244 Equity Shares {Previous Year : 2,301,244 Equity Shares) of MAR 10 each
fully paid up in Air Mauritivs Holding Ltd. #

12,500,060 Equity Shares (Previous Year : 12,500,000 Equity Shares) of Rs. 10 each
fully paid up in Cochin International Airport Limited. #

(Includes 2,500,000 Equity Shares of Rs.10 issued and subscribed at a premium

of Rs.40 per share)

277 Equity Shares {Previous Year : 266 Equity Shares) of EUR 5.00 »

each fully paid up in SITA (Scciete Internationale de Telecommunications
Aeronautiques). (11 Shares allotied during the year)

890,139 Depository Certificates of SITA Information Network Computing N.V. *
{Previous Year : 890139)

2348 class B Shares (Previous Year : 1,270 Shares) of BHT 100 4
each fully paid up in Aeronautical Radic of Thailand Ltd.
(1078 Shares allotted during the year)

50 Equity Shares (Previous Year : 50 Equity Shares) of EUR 152.45 each #
fully paid up in Association Sportive Du Golf Isabella.

SUB TOTAL
DEBENTURES

6% Debenture Bonds of Banco De Rema face value EUR 15.49 4
guaranteed by the Government of Htaly (Deposited with Civil Aviation
Department, ftaly) (**Rs.3,057.69)

SUB TOTAL

TOTAL INVESTMENTS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME
(FVTOCI}

422.8

418.2

422.8

131.4

45.5

451.2

0.1

42.7

0.4

0.4

418.2

105.3

44.8

434.3

0.1

427

0.2

0.4

871.7

* 0.0

627.8

*0.0

1,084.5

1,046.0

Aggregate amount of unquoted investments (including investments accounted for using
Equity Method)

Aggregate provision for diminution in value of investments

Aggregate amount of quoted investments {Market value : Rs.422.8 Million

(Previous Year : Rs.418.2 Mitlion}) {Equivalent to EUR 5.5 Million
{Previous Year : EUR 5.2 Million))

2,884.1

422.8

2,643.5

418.2

# Fair valuation of Investments carried out at book value based on latest available Audited Financial Statements.
Investments carried at cost.

A




NOTE "3" : TRADE RECEIVABLES

(Rupees in Million)

Particulars

Non-Current

Current

As at
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

Considered Good - Unsecured *

Trade Receivables having significant increase in credit risk

Trade Receivables - Credit Impaired

Less : Allowance for Significant increase in credit risk

Less : Allowance for Credit Impaired

TOTAL

- - 20,303.3 21,3252

- - 1,389.6 1,265.4
9,399.7 9,169.7 - -
9,399.7 9,168.7 21,692.9 22,590.6

- - 1,389.6 1,265.4
©,399.7 9,169.7 - -

- . 20,303.3 21,325.2

*

Trade Receivables amounting to Rs. 447.3 Million (Previous Year : Rs.70.0 Million ) are backed by Bank Guarantees.
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NOTE "4" : LOANS

{Rupees in Million)

Particulars

Non-Current

Current

As af
March 31, 2019

As at
March 31, 2018

As at
March 31, 2019

As at
March 31, 2018

Security Deposits
Considered Good - Unsecured

3,478.2 31977 174.3 229.3

Credit Impaired 424 42.9 - -
3,520.6 3,240.6 174.3 2293

Less : Allowance for Credit Impaired Deposits 42.4 42.9 - -
3,478.2 3,197.7 174.3 229.3
TOTAL 3,478.2 3,197.7 174.3 229.3
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NOTE "5§" : OTHER FINANCIAL ASSETS

(Rupees in Million)

Particulars Non-Current Current
As at As at As at As at
March 31, 2019 | March 31, 2018| March 31, 2019 | March 31, 2018
Advance Recoverable from Parties
Unsecured Considered Good - - 835.8 1,528.3
Unsecured Considered Doubtful 68.1 201.1 - -
68.1 2011 835.8 1,528.3
Less ; Allowance for Doubtful Advances 68.1 201.1 - -
(A) - - 835.8 1,528.3
Advance Recoverable from Employees
Unsecured Advances Considered Good 117.0 73.3 592.0 501.7
Unsecured Considered Doubtful 10.8 16.0 - 55
127.8 89.3 592.0 507.2
Less : Allowance for Doubtful Advances 10.8 16.0 - 5.5
(B} 117.0 73.3 592.0 501.7
Advance to Subsidiary Companies
Unsecured Considered Good - - - -
Unsecured Considered Doubtful - - - -
Less : Allowance for Doubtful Advances - - - -
() - - - -
Deposits-Others (having maturity of more than 12 months) 434.7 1416.0 - 15.6
Less: Allowance for Doubtful Deposits 0.1 0.1 - -
(D) 434.6 1,415.9 - 15.6
Interest Accrued on
iy Fixed Deposits 61.2 42.4 39.4 30.2
iy Loan to Employees 1.4 2.6 4.7 55
{E} 62.6 45.0 44 .1 357
Other Non-Trade Recelvables
Unsecured Considered Goed - - 2,043.3 1,144.8
Other Non Trade Receivables- Credit Impaired 2,653.6 20431 - -
2,653.6 2,043.1 2,043.3 1,144.8
Less : Allowance for Credit Impaired 2,653.6 2,043.1 - -
3] - - 2,043.3 1,144.8
TOTAL 614.2 1,634.2 3,515.2 3,226.1




NOTE "6": OTHER NON FINANGCIAL ASSETS

{Rupeaes in Million)

Particulars

v,

March 31, 2019

March 31, 2018

March 31, 2018

Non Current Current
As at As at As at As at
March 31, 2019 | March 31, 2018 |} March 34, 2019 | March 31, 2018
Capital Advances
Unsecured Considered Good 126.7 199.2 - -
Doubtful 28.7 7.6 « -
155.4 206.8 - -
Less : Allowance for Doubtiul Advances 28.7 7.6 - -
{A) 126.7 199.2 - -
Advances other than Capital Advance
Unsecured Considered Good 12.6 2761 6,046.7 6,735.3
Doubtful 583.2 215.3 - -
595.8 491.4 6,046.7 6,735.3
Less : Allowance for Doubtful Advances 583.2 2153 “ -
(B) 12.6 276.1 6,046.7 6,735.3
Nen-Trade Receivables
Unsecured Considered Good - - 1,801.5 9,058.6
Boubtiul 149.3 135.1 - -
149.3 135.1 1,801.5 9,058.6
Less : Allowance for Doubtful Non- Trade Receivables 149.3 135.1 - -
{C} - - 1,801.5 9,058.6
Other Advances
Unsecured Advances Considered Good
Prepaid Expenses 5798.4 57947 2,408.7 1,458.8
Balances with Statutory / Government Authorities - 7.7 5,271.4 5,293.9
{D) 5,798.4 5,802.4 7,680.1 6,752.7
TOTAL(A+B+C+D) 5,937.7 6,277.7 15,528.3 22.546.6
NOTE "7" : INCOME TAX ASSETS NET OF PROVISION
{Rupeaes in Million)
Particulars Non Current Current
As at As at As at As at

March 31, 2018

e

#

Advance Payment of Income Tax and TDS (net of provision for taxation)

TOTAL

2,264.1

3,490.1

1,470.8

888.8

2,264.1

3,490.1

1,470.8

888.8




NOTE "8" : INVENTORIES (As taken, valued & certified by the Management)

{Rupees in Million)
Particulars As at As at

March 31, 2019 March 31, 2018
Stores and Spare Parts * 19,308.3 21,454 8
Loose Tools 52.4 492.8
19,360.7 219476
Less : Provision for Obsolescence / Inventory Reconciliation 8,719.8 9,345.4
10,640.9 12,6802.2
Goods-in-Transit 69.0 61.2
TOTAL 10,709.9 12,663.4

repair work for Air India Ltd.

NOTE : "9" : CASH AND EQUIVALENTS

Stores and Spare Parts includes an amount of Rs.255.0 Million (Previous Year : Rs. 308.3 Million) with third party for

{Rupees in Million)

Particulars

As at
March 31, 2019

As at
March 31, 2018

Cash and Cash Equivalents
1. Balances with Banks :
a) In Current Accounts

2,4256 2,409.8

b} In Deposit Accounts (Maturity less than 3 months) 726.2 703.0

2. Cheques, Drafts on Hand 28.3 56.3
3. Cash on Hand (as certified) 244 373
TOTAL 3,204.5 3,206.4

NOTE : "10" : BANK BALANCE OTHER THAN CASH AND CASH EQUIVALENTS

{Rupees in Million)
Particulars As at Asat
March 31, 2019 March 31, 2018
1. Margin money deposits 4,534.0 4,336.1
2 Fixed Deposits - Others (More than 3 months but Less than 12 Months) 1,664.8 1,422.3
TOTAL 6,198.8 5,818.4




NOTE "10.1"

A : ASSETS HELD FOR SALE

{Rupees in Million)

Particulars

As at
March 31, 2018

As at
March 31, 2018

1. Properties *

68,066.3 58,223.8
2. Others {net of provision) ** 35,5501 29,694.5
TOTAL 103,616.4 87,918.3

Million

&%

Rs.35,223.6 Million (Previous Year : Rs.29,674.0 Million) (Refer Note 32(b))

Includes properties transferred from Investment Property during the year amounting to Rs. 6,583.7

Others includes 2 B777-300 SESF aircraft along with one Spare Engine and QEC Kit amounting to

B : ASSETS INCLUDED IN DISPOSAL GROUP HELD FOR SALE (Refer Note 33(ch)

{Rupees in Million)
Particulars As at As at
March 31, 2019 | March 31, 2018
Non-current Assets
(i) Property, Plant & Equipment 3,547.3 -
(i} Capital Work-in-Progress 24 -
(iii} Intangible Assets 2,713.9 -
{iv) Financial Assets:
a) Loans 8.2 -
b) Others 1,096.5 -
(v) Income Tax Assets (Net) 339.8 -
(vi) Deferred Tax Assets (net) 1,077.7 -
(vii)Other Non Current Assets 7.7 -
TOTAL (1) 8,793.5 -
Current Asseis
i) Inventories 957.5 -
i} Financial Assets:
a) Trade Receivables 4,352.4 -
b) Cash and Cash Equivalents 34741 -
c¢) Bank Balance other than (b) above 3051 -
d) Loans 178.5 -
e) Others 452.4 -
iii} income Tax Assets 895.9 -
iv) Other Current Assets 647.4 -
TOTAL {I)) 8,136.3 -
TOTAL(1+1D) 16,929.8 -
TOTAL - (A + B)] 120,546.2 | 87,918.3 |




NOTE "11" : SHARE CAPITAL

{(Rupees in Million)
Particulars As at As at

March 31, 2019 | March 31, 2018

A. AUTHORISED

35,000.0 Million Equity Shares of Rs.10 each 350,000.0 300,000.0
{Previous Year : 30,000.0 Million Equity Shares of Rs.10 each)

350,000.0 300,000.0

B. I1SSUED, SUBSCRIBED AND FULLY PAID-UP SHARES
32,665.21 Million Equity Shares of Rs. 10 each 326,652.1

286,902.1
{Previaus Year : 28,690.21 Million Equity Shares of Rs.10 each)
TOTAL 326,652.1 286,902.1
B.i} Reconciliation of number of shares :
{Number of Shares in Million) (Share Value Rupees in Million)
Particulars 2018-19 201718 201819 201718

Equity Shares at the beginning of the year 28,690.21 26,753.00 286,902.1 267,530.0
Add : Equity Shares Allotted during the year 3,975.00 1,837.21 39,750.0 19,3721
Equity Shares at the end of the year 32,665.21 28,690.21 326,652.1 288,902 1

it} Termsirights attached to equity shares :

The Company has single class of shares i.e. Equity Shares having a par value of Rs. 10 per shara, Each holder of equity
share is entitled to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the

Company, after all the creditors have been paid. The distribution will be in proporfion to the number of equity shares held
by the shareholders.

iif} Share Holding Pattern :

The Company is a Government Company with 100% shares held by the President of India and his nominees, through
administrative control of Ministry of Civil Aviation.




NOTE "2" : OTHER EQUITY

Particulars

As at
March 31, 2019

As at
March 31, 2018

1. Share Application money pending allotment *
Balance as per Last Balance Sheet - 1,372.1
Add : Additions during the year “ -
- 1,372.1
Less : Share Alloted during the year - 1,3721
2. CAPITAL RESERVE
Balance as per Last Balance Sheet 7.144.6 7,475.6
Add : Additions during the year ** 1,163.5 147.4
8,308.1 7,623.0
Less : Transfer to the Statement of Profit and Loss to offset 469.5 478.4
Depreciation (Refer Note 24)
Closing Balance 7,838.6 7,14486
3. GENERAL RESERVE ***
Balance as per Last Balance Sheet (1,436.7) (1.436.7)
Less : Transfer to Retained Earning 1,436.7 -
Closing Balance - {1,436.7)
4. OTHER RESERVES
a) Foreign Currency Monetary ltem Translation Difference Account
{FCMITDA)
Balance as per last Balance Sheet (2,137.3) (2,349.1)
Add : Exchange gain/(loss) during the year (1,135.5) (126.5)
{3,272.8) (2,475.6)
Less : Amortization during the year 513.7 338.3
Closing Balance {2,759.1) {2,137.3)
5. Retained Earning
Balance at the beginning of the reporting period (600,546.0) (529,972.9)
Cha_nges in acc.ountin_g poticy or prior pericd errors / Effect of Deferred Tax Assets of 939.4 (12,213.5)
earlier years - Discontinued Operations '
Restated Balance at the beginning of the reporting period (599,606.6) (542,186.4)
Profit/(L.oss) for the year {87,724.0) (58,695.0)
Dividend Distribution Tax pertaining to Joint Venture (4.4) 4.1
Add: Transfer from General Reserve *** (1,436.7) -
Add : Transfer from Reserve {0.8) -
Other Comprehensive Income (Remeasurement of defined benefit plans) {1,126.4) 339.5
Closing Balance (689,898.9) {600,546.0)
6 Fair value change on Equity Instruments through Other Comprehensive Income
Opening Balance 743.9 697.3
For the year 48.2 46.6
Closing Balance 7921 743.9
TOTAL {1+2+3+4+5+8) (684,027.3) {696,231.5)

*k

Share Application Money :

Share application money amounting to Rs.NIL Million (Previous Year : Rs.NIL Million) represents money paid by the Government

of india towards capital infusion during the year, but aliotment of shares not yet made.

Represents MRO Allowance received from towards construction of Test Cell Facility at Nagpur.
w%  General Regerve-of Vayudaot Ltd. traffatrdd‘te ined Earnings during” L
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NOTE ™3" : LONG TERM BORROWINGS

{Rupeaes in Milflon)
Particulars Non-Current Current*
As at As at As at Asat
March 31, 2019 | March 31, 2018 § March 31, 2019 | March 31, 2018
1 Debentures 55,000.0 136,950.0 81,950.0 -
il Term Loans
a) from Barks (Secured) - 109,258.3 109,852,5 6,i76.0
b) {rem Banks {Unsecured) 7,597.9 14,703.8 8,761.5 7.104.0
c} from Ciher Parties (Unsecured) 108.3 208.5 12.7 0.3
Il Long Term Maturities of Finance Lease Obligations 22,0714 43,1008 25,6339 22,759.2
TOTAL B4.777.6 3042223 226,300.8 36,049.5

1341 Debentures

a) 136,950 Regeemable, Unsecured Nan-convertible Dabentures of face value of Rs.1 Milian each (Previous Year : 135,950 Debentures), are
guaranteed by Government of india. Malurily Profifa and Rate of interes! are as set out Delow -
{Rupees in Mitllon}
Month of Amount i be Rata of Interest
_Redemption Redeemed
Dec-2031 47140 5.08%
Nov-2031 10,086.0 9.08%
Sep-2031 15,000.0 10.05%
Cac-2030 47140 9.08%
Mov-2030 10,C86.0 ©.08%
Dec-2029 4.714.0 9.08%
Nov-2029 10,086.0 9.08%
Dac-2028 47140 9.08%
Nov-2028 10,0850 9.08%
Dec-2027 4,714.0 9.08%
Nav-2027 10,085.0 9.08%
Sep-2026 40,000.0 9.84%
Mar-2020 7.000.0 9.13%
Mar-2020 9500 9.38%
Total 136,950.0
b}  Debenlure Redemption Reserve as required under Section 71{4) of the Companiigs Act, 2013 has not been created in the absence of eamed
profits by the Cempany.

¢}  Gurrent maturities includes 74,000 Redeemable, Unsecured Nen-convertible Debentures of face value of Rs.1.0 Million each amounting o
Rs.74,000.0 Miltion idenlified for ransfer ta SPV Air India Asset Holding Limited by way of Novalion Agreement (Refer Note 29(i) & [\D)]

13.2({a) Details of Secured Term Loans from fallowing Banks which are idenlified for ransfer to SPV

Alr India Assets Holding Limited are dlassified as
current maturities (Refer Nole 29(i) & (v)) :

(Rupees in Million)

SrNo. Restructuring Lender

As at As at

March 31, 2018 March 31, 2318

1 Allahabad Bank 2,524 26452

2 Andhra Bank 3,021.7 3,1789
3 Bank of Bareda 11,346.5 11,8037
4 Bank of India 15,107.0 15,727.2
5 Canara Bank T.402.8 77638
8 Central Bank of India 8,022.4 8,463.3
7 Corporation Bank 6,560.9 6,883.9

] Dena Bank 1,180.6 12436

9 ‘The Federal Bank Limited 1,864.1 4,893.2

10 IDBI Bank Limited 3,763.5 3.967.4
11 Indian Bank 3,757.9 3.862.7
12 Indian Overseas Bank 6,199.8 6.500.3
13 Oriental Bank of Commerce 7,648.9 B8,097.%
14 Punjab National Bank 10,561.9 11,1369
15 Punjab & Sind Bank 2,386,0 2,513.0
16 State Bank of India 5,764.8 56,0619
17 Syndicate Bank 55723 58196
18 UCO Bank 4,996.6 52606
19 United Bank of India 2,270.2 2,382.2

TOTAL 109.952.5 115,434.3




A

For all Secured Term Loans from Banks, interest sale is linked to respactive Bank’s Prme Lending Rale / Base Rate / Libor plus Margin. These
loans are repayabie in Quartesly Instafiments starting frem 31st December 2053 and anding in 30th September 2026. Disclsure as regards

amount of repayment instaliment and rate of interest are not made due to complexily of repayment schedules and confidentiality clause with the
banks as regards intereslt rate in case of Air India Ltd.

Alt Term Loans from above Banks are secured by Hypothecalion of 25 aireratt and 10 immovable proparties at market value and all Current

Assets (Previous Year 25 aircratts, 14 immovatle
with banks are yet to ba created.

13.2{b) Total Unsecured Term Loan from Banks of Rs.16,349.4 Million (Previous Year Rs.21,8076 M

India.
{Rupees in Milllon}
Equal Number Amount of Rate of [ntarest Starling Manth of
of Loan Loanas at Month of Maturity
Installments  March 31, 2019 fepayment
Buliet 47756 Lber+ 145125 Sep-2016 Sep-2021
10 5627 Libor +2.13455 Apr-20%5 Apr-2021
9 557.3 Libor+215 Mar-2015 Mar-2021
9 6620 Libor+1585 Mar-2016 Mar-2021
9 7325 Libor+155 Mar-2016 Mar-2021
5 90593  Livor+ 1.80 Jun-2016 Mar-202¢
TOTAL 16,349.4
13.2(c)

{Rupeaes In Miillon}

properties and all Current Asseis). However equitable mongage for 7 immovable propariias

llion} has been guaraniead by the Govemment of

Unsecured Term Lean fom Others of Rs.21.0 Milion (Previous Year Rs.216.8 Million} are guaranteed by the Government of India,

Equal Number Amount of Discounted As per Rale ¢f Interest Starting Month of
of Loan Lozn as at Ind AS as at Month of Maturity
Ingtaliments  March 31, 2019 March 34, 20459 Repaymant
42 153.7 768  interesiFree Ocl-1880 Oct.2039
39 703 41,2 Interest Free Qct-1887 Mar-2037
TOTAL 2240 121.0

133 Long Term Maturilies of Finance Lease Obligations of Rs.47,705.3 Mition (Previous Year

Rs.65,860.t Milion) are guaranteed by lhe
Govemment of Incia 1o the extent of Rs.40,805.6 Million {Previous Year Rs.54,886.0 Million)

{Rupees In Mlllion}
Number of Amount of Rate of Intarest Starling Manth of
Equated Loan Menth of Maturity
Lean asat Repaymant
mstallments  March 31, 2019
27 8,730.7 Livor+ 0.24 Aug-2011 Jul-2022
31 14,442.0 Libor + 0.93 Mar-2010 Sep-2021
8 10,6335 Libor+0.75 Feb-2008 Feb-2024
11 2.183.0 Libor - 0.05+0.55 Jan-2009 May-2020
i0 2,284.0 2.46% t0 2.89% Oct-2007 Dec.2019
Fixed
3 55524 Lliber+0.75 Mar-2007 Dec-201%
4015 2.46%to 2.73% Dec-2007 Oct-2019
B Fixed
13 1,511.8 Libor+&.50 Fab-2009 Mar-2021
il 19593 Libor+093 Apr-2010 Qct-2021
TOTAL 47,705.3

* Gurrent maturities of long term borrowings have been grouped under the head Olher Current Financial Liabiltias {Refer Naote No.15)
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NOTE ™4": TRADE PAYABLES

{Rupeas In Milllon)
Particulars Non Current Current
As at As at As at As at
March 31, 2019 | March 31, 2018 | March 31, 2019 | March 31, 2018
Trade Payables - - 91,043.0 93,380.7
TOTAL - - 91,0430 93,3807

NOTE "15": OTHER FINANCIAL LIABILITIES

{Rupses in Million)
Particulars Non Current Current
As at As at As at As at
March 31, 2019 | March 31, 2018 ¥ March 31, 2019 | March 31, 2048
Other Liabilities
a) Current maturities of long-lerm debts * - - 200,668,7 13,280.3
b} Current maturities of finance lease obligations * - - 25,633.9 22,759.2
c) Interest accrued but not due on berrowings - - 6,579.6 6,393.4
d) Interest accrued and due on borowings ** - - 1,981.1 3,196.9
8) Others Liabililies (Nef) *** 5341 111.8 52,871.8 48,185.7
£y Book Overdraft - - - 18.2
TOTAL 53.1 111.8 287,733.2 93.843.7
* For details of Current maturities of long term debls / Finance Lease Obligation Refer Note 13.
Current Maturities of long-lerm debts includes Rs.183,952.5 Million identified for transfer 1o SPV Air India Assets Holding Limiled (Refer Note
13)
**  |nterest accrued and due jncludes :
R$.236.6 Millien being inlerest on Secured Loans repayable on demand from Banks {Previous Year : Rs, 2,078.3 Million), paid subsequently
{Refer Note 18).

Rs.1597.6 Million being interest on Unsecured Loans repayable on demand from Banks {Previous Year : Rs. 1,083.5 Million), paid
subsequently (Refer Mote 18},

Rs.148.8 Million being interest on Future Lease Obligation {Previous Year : Rs. 55.1 Million), paid subsequently (Refer Note 13)

Rs. 0.1 Million being interest on debenture for the peried Apr-18 1o Sep-18 being default in payment of interest to Caledonian Jute Mills Co.
Ltd. i respect of Air Indiz Express L4d.

Other Liabilities {Net} Includes ;

Rs.14,970.6 Milion towards Guarantee Fee Liability (Previous Year : Rs.8,291.5 Million)

Rs.19,332.8 Millien towards Provisfon for Employees including JOC impact (Previous Year : Rs.19,154.4 Milion)
Rs.8,583.2 Millicn towards Delayed Payment Iateres! to Oil Marketing Companies (Previcus Year : Rs.7,580.6 Milkon)

NOTE "™6" : PROVISIONS

{Rupees In Million)
Particulars Non Current : Currgnt
As at As at As at As at
March 31, 2018 | March 31, 2048 f| March 31, 2019 | March 31, 2018
Provision for Employee Benefits
a} Gratuity 6,175.3 5,990.4 1,064.7 1,792.3
b} Leave Encashment 3,050.1 5,628.4 473.4 1,025.0
c} Post Employment Medicat and Gther Benefits 11,558.0 14,106.7 §92.1 645.2
(A) 20,784.9 29,734.5 21302 34625
Other Provisions
a) Taxes - - 42.0 .
B) Redelivery of Aircraft 7.628.8 5,494.6 - 108.2
B) 7,628.8 54946 42.0 108.2
TOTAL (A + B} 28,413.7 35,2201 2,172.2 3.570.7
NOTE "17": OTHER NON FINANCIAL LIABILITIES
{Rupses [n Milllon)
Particulars Non Current Current
As at As at As at As at
March 31, 2019 | March 31, 2018 || March 341, 2015 | March 31, 2018
Other Liabilities
a) Forward Sales (Nel) [Passenger / Cargo} - - 28,767.9 25,3300
b} Advance from customers (Net) * - - 35,807.0 31,3281
¢) Olhers Liabilities (Net) = - - 1,463,3 4,5271.2
oy Frequent Fiyer Programime - - 828.7 636.9
TOTAL (A + B} B - 56,866.9 61,8232

* Advance from customers (Nef) includes Rs.34,675.2 Milion (Pevious Year : Rs.30,000.0 Million) pertains lo 2 B777-300 SESF Alrcralt,
™* Other Liabilities (Net) includes Govt. Taxes / Statutory Dues ameunting to Rs.764.9 Milion {Previous Year : Rs.1,830.8 Mitlien)

Chi =

Il
"

=
-
*
2

2




25Ty

NOTE "17.1" : LIABILITIES INCLUDED IN DISPOSAL GROUP HELD FOR SALE (Refer Note 33(c))

{Rupees in Million)

Particulars

As at
March 31, 2018

As at
March 31, 2018

Non Current Liabilities

a) Other Financial Liabilites

104 -
b) Provisions 9,507.9 -
TOTAL (A) 9,5618.3 -
Current Liabilities

a) Financial Liabilities
i} Trade Payables 4,019.4 -
iiy Other Financial Liabilites 3,306.3 -
b} Other Current Liabilities 3,694.8 -
¢) Provisions 1.528.3 -
TOTAL (B) 12,548.8 -
TOTAL (A + B) 22,067.1 -
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NOTE "18" : SHORT TERM BORROWINGS

Rupees in Million

Particulars As at As at
March 31, 2019 March 31, 2018
| Loans repayable on demand :
a) from Banks (Secured) 1/ 2/#/* 113,382.6 110,815.7
b) from Banks (Unsecured) #/ * 149,038.0 122,140,0
c} from Other Parties (NSSF) {Unsecured) 26,360.0 -
TOTAL 289,391.6 233.055.7

Secured oans repayable an demand from Banks are to the tune of Rs.66,857.9 Million {Previous Year
Rs.66,482.2 Million). Details are as under ;

{Rupees in Million)
Sr.No. Name of the Lender As at As at
March 31, 2019 March 31, 2018
1 Allahabad Bank 3,344.0 3,350.0
2 Andhra Bank ] 1,005.2 1,010.0
3 Bank of Baroda 18,3433 13,9854
4 Bank of India 5,345.5 4,891.8
5 Canara Bank 4,853.9 4,794.2
6 Central Bank of India 2,688.8 27185
7 Corporation Bank 24620 21866
8 Deng Bank 3818 407.3
9 HDFC Bank Ltd. 40.5 50.0
10 The Federal Bank Limited 698.3 6519
11 IDBI Bank Limited 1,247.9 1,273.4
12 indian Bank 1,280.0 1,280.0
13 Indian Qverseas Bank 1,575.0 1,613.9
14 Oriental Bank of Commerce 2,575.1 2,597.7
15 Punjab Nattonal Bank 3,854.1 3,761.0
16 Punjab & Sind Bank 2,269.0 786.8
17 Standard Chartered Bank 73433 $1,955.3
18 State Bank of India 3,807.2 1,640.9
19 Syndicate Bank 1,845.9 1,867.7
20 UCO Bank 1,694.4 4,447.8
21 United Bank of India 52.6 764.0
22 PNB Discounting 450.0 450.0
TOTAL (1) 66,857.9 66,482.2

The loans to the tune of Rs.66,857.9 Million are secured by Hypothecation of 30 aircraft, 2 engines, 11
immovable properties at market value and ail Current Assets (Previous Year : 29 aircrafl, 11

immovable properties and alt Current Assets). However equitable morigage for 7 immovable
preperiies with banks are yet to be created.

Secured loan repayable on demand from Bank is 1o the tune of Rs.47,134.7 Million (Previous Year
Rs.44,433.5 Million). Details of Secured Loans from Banks are as under ;

{Rupees in Million)
Sr.No.  Name of the Lender As at As at
March 31, 2019 March 31, 2018
1 Investec Bank 32,779.5 30,893.0
First Gulf Bank 14,5225 13,68B6.7
A47,302.0 44.879.7
Less : Deferred amount of upfront fees 167.3 146.2
TOTAL (2) 47,1347 444335
TOTAL (1+2) 113,892.6 110,915.7

The loans to the tune of Rs.47,134.7 Million (Previcus Year Rs.44,433.5 Million) are secured by
Hypothecation of 8 aircraft at market value (Previous Year: & aircraft).

Unsecured loan repayable on demand from Bank of Rs.149,038.0 Million {Previous Year Rs,122,140.0

Million) has been guaranteed by the Government of India fo the extent of Rs.129,791.5 Million
{Previous Year Rs.104,522.4 Million).

Disclosure as regards Bank wise rate of interest and period of default is not made due to complexity of
data & confidentiality clause with the banks in case of Air India Ltd.. (Also refer Note 13 & 15)

As indicated in Note 29(i) & (v}, a sum of Rs,294,640.0 Million as on st Qctober 2018 is identified for
transfer o the SPV / AIAHL. A sum of Rs.74,000.0 Million and Rs. 109,952.5 Mitlion pertaining to Note
13 - Long Term Berrowings is identified for transfer, The batance amount of Rs,110,687.5 is included
in Short Term Secured & Unsecured Borrowings from Banks above,
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NOTE "19" : REVENUE FROM OPERATIONS

(Rupees in Million)

Particulars 2018-19 2017-18
i) Scheduled Traffic Services
1 Passenger 247,283.9 210,691.1
2 Excess Baggage 1,827.8 1,782.7
3 Mail §78.2 713.4
4 Cargo 15,159.2 12,643.4
{A) 264,847.1 225,830.6
iiy Non-Scheduled Traffic Services
i Charter 14,526.2 12,459.5
2 Block Seat Arrangement 4624 516.8
3 Subsidy for Operations from Government 355.0 108.6
(B) 15,343.6 13,085.9
iii) Other Operating Revenue
1 Handling and Servicing 1,435.3 1,440.9
2  Manufacturers Credit 356.7 1,363.3
3 Incidental 10,450.4 18,104.9
(C) 12,242.4 20,9081
TOTAL(A+B+C) 292,433.1 259,825.6
NOTE "20" : OTHER INCOME
{Rupees in Million)
Particulars 201819 2017-18
1 Interestincomeon:
a) Bank Deposits 406.8 306.8
b} Cthers 693.4 284.0
2 Dividend from Long Term Investments {Trade) 52.5 493
3 Rent from Air India Building 901.9 886.4
4 Profit/ (Loss) on Sale of Assets (Net) 1,22586 1,761.5
5 Other 0.9 484.8
6 Provisions No Longer Required written back 2,293.6 2,693.9
TOTAL §,573.9 6,466.7

Interest Income on Others includes interest pertaining to discounting of Security Deposits as per Ind AS amounting to
Rs.257.6 Million (Previous Year : Rs.211.8 Million)




NOTE "21": OTHER OPERATING EXPENSES

(Rupees in Million)

Particulars 2018-18 2017-18
1 Insurance 1,079.5 11118
2 Material Consumed - Aircraft 5,141.7 7,194.7
3 Outside Repairs - Aircraft 20,146.9 14,2458
4 Navigation, Landing, Housing and Parking 21,5811 20,893.5
5 Hire of Aircraft 34,323.5 26,097 .1
6 Handling Charges 15,119.4 13,517.9
7 Passenger Amenities 10,668.5 9,183.8
8 Booking Agency Commission (Net) 5,634.8 5,249.8
9 Communication Charges
i}y Reservation System 11,808.2 10,163.6
li) Others 1,737.4 2,161.5
TOTAL 127,341.0 100.519.5
NOTE "22" : EMPLOYEE BENEFIT EXPENSES
{Rupees in Million)
Particulars 2018-19 2017-18
i Salaries, Wages and Bonus 16,558.3 16,0525
2 Crew Allowances 11,966.5 11,318.4
3 Contribution to Provident and Qther Funds 1,083.6 901.6
4 Staff Welfare Expenses 1,284.5 370.4
5 Provision for Gratuity 772.8 1,714.3
6 Provisian for Leave Encashment 211.8 551.2
7 Provision for Retirement Benefit 4,005.4 883.0
TOTAL 32,882.9 31,7914
NOTE "23" : FINANCE COST
{Rupees in Million)
Particulars 2018-19 2017-18
t Intereston:
a} Debentures 12,890.9 12,890.9
b) Short Term and Long Term Loans 34,799.6 27,051.8
47,6805 39,942.7
Less: interest Cost Reimbursement through SPV AlAHL. (Refer Note 29{vij) 13,000.0 -
34,6905 35,8427
2 Other Borrowing Costs 7.497.0 33227
3 Interest on Delayed Payment other than borrowings 6,782.3 3,249.1
TOTAL 48,969.8 46,514.5

a) Exchange rate difference in the nature of interest cost on foreign currency borrowing has not been reclassified due to

complexity of transactions.
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NOTE "24" : DEPRECIATION AND AMORTIZATION EXPENSE

(Rupees in Million)

Particulars

=,

2018-18 2017-18
Depreciation of Tangible Assets 18,684.9 19,3581
Amortization of Intangible Assets 2717 2441
3 Impairment of Assets 3.2 -
{A) 18,987.8 19,602.2
Less: Recoupment from Capital Reserve (Refer Note 12) 469.5 478.4
(B} 469.5 478.4
TOTAL (A- B) 18,618.3 19,123.8
NOTE "25" : OTHER EXPENSES
{Rupees in Million)
Particulars 2018-18 201718
1 Travelling Expenses
i} Crew 3,011.9 26078
i) Others 691.1 698.1
2 Rent 628.7 1,063.5
3 Rates and Taxes 773 i68.7
4 Repairsto:
i} Buildings 200.3 404.1
ii} Others 875.0 1,130.9
& Hire of Transport 918.6 833.7
6 Electricity & Heating Charges 499.4 830.4
7 Water Charges 10.9 285
§ Directors’ Sitting Fees 0.7 0.2
9 Publicity and Sales Promolion 873.0 1,217.4
10  Printing and Stationery 124.6 124.0
1 Legal Charges 144.5 166.7
12 Payments to the Auditors' (Refer Note No,59)
i) Audit Fees 13.0 11.4
iy Other Expenses 27 1.6
13 Provision for Bad & Doubtful Receivables and Advances 2,108.7 889.1
14 Write-off / Write back / Provision of Obsclete Inventory 1,936.7 16120
15 Write off Duty Credit Entitlement under SFIS 388.5 786.4
16 Expenses on Block Seat Arrangements 151.7 176.1
17 Exchange Variation (Net)* 8,421.9 562.8
18 Loss on Saile / Discarded Fixed Assets (Net) 465.9 730.4
19 Bank Charges 2,245.2 2,180.6
20 Professional Expenses 4128 508.2
21 Miscellaneous Expenses 2,6758.7 3,134.4
22 CSR Expense 5.7 3.0
TOTAL 26,889.5 19,668.8

Includes exchange variation on Bridge Loans amotnting to Rs.3,272.4 Million ( Previous Year : Rs. 362.2 Million)
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NOTE "25.1" : PROFIT/(LOSS) FROM DISCONTINUED OPERATIONS (Refer Note 33(b))

{Rupees in Million)
Particulars 2018-19 2017-18
Revenue from Operations
i} Scheduled Traffic Services 6,919.3 4,940.5
ii} Non-Scheduled Traffic Services 1,246.0 881.2
iity Other Operating Revenue 4,483.3 4,874.7
Total Revenue from Operations 12,648.6 10,706.4
Other income 405.2 262.5
Total Revenue 13,053.8 10,968.9
Expenses
1. Aircraft Fuel & Qil 2,06541 1,254.8
2. Other Operating Expenses 5,978.5 4,624.1
3. Employee Benefit Expenses 15,096.6 16,253.2
4. Finance Gosts 158.5 2911
5, Depreciation and Amorization 666.2 525.1
G. Other Expenses 4,205.3 1,999.1
Total Expenses 28,170.2 24,947 .4
Profiti{Loss) Before Tax {15,116.4) (13,978.5)
Tax Expenses :
i) Current Tax 600.0 4815
i} Tax Adjustment relating to earlier year 186.6 -
i} Deferred Tax {150.6) 19.5
Total Tax Expenses 636.0 511.0
Profit{Loss) after Tax for the year {15,752.4) {14,489.5)
Other Comprehensive Income
Items that will not be reclassified to Profit & Loss and its related
income tax effect:
i) Re-measurements of Defined Benefits Plans {214.1) 475.3
ii} Income Tax relating to Re-measurements of Defined Benefit Plans (18.0% -
Total Other Comprehensive Income (232.1) 475.3
Total Comprehensive Income for the year {15,984,5) {14,014.2)




